BINTAI KINDEN CORPORATION BERHAD (290870-P)

UNAUDITED RESULTS FOR THE GROUP FOR 

THE SECOND QUARTER ENDED 30 SEPTEMBER 2001 


NOTES
1. Accounting Policies
The quarterly financial statements of the Group have been prepared using the same general accounting policies and basis of consolidation as compared with the most recent annual financial statements.

2. Exceptional Item
There was no exceptional item included in the quarterly financial statements under review.

3. Extraordinary Item
There was no extraordinary item included in the quarterly financial statements under review.

4. Taxation
The taxation figure is as follow:


Current 

Quarter

30/09/2001

RM'000

Cumulative

Current Year To-date

30/09/2001

RM'000

Provision for the period                                           

- based on financial year profit to-date                          
330

1,547

5. Profits on Sale of Investments and/or Properties
There were no profits or losses on the sale of investments and properties for the current financial year under review.

6. Particulars of Purchase or Disposal of Quoted Securities
(a) There was no purchase or disposal of any quoted securities by the Group during the financial year under review.

(b) The Group did not hold any quoted securities as at 30 September 2001.

7. Changes in the Composition of the Group

During the current quarter and for the financial year-to-date, the under-mentioned investment was made:

Name of company





Equity held
Landas Timur Sdn Bhd
40.000%*

Konsortium CEP Sdn Bhd 
30.000%

Nusantara Steel Power Sdn Bhd
15.625%


11.000%**

*
effective shareholdings held through a subsidiary company

**
effective shareholdings held through an associate company

8. Status of Corporate Proposals

Save as disclosed below, the Group has not announced any corporate proposals which have not been completed as at the date of this report.

(i) Proposed Bonus Issue (1 : 4)

On 29 August 2001, the Company had announced a proposed bonus issue of up to a maximum of 21,050,951 new ordinary shares of RM1.00 each credited as fully paid-up, on the basis of one (1) new share for every four (4) existing ordinary shares held. The proposed bonus issue has been approved by the Securities Commission, the Kuala Lumpur Stock Exchange and the shareholders on 2 October 2001, 18 October 2001 and 29 November 2001 respectively.  

9. Debts and Equity Securities
Save as disclosed below, there were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares by the Group for the financial year under review.

During the financial period ended 30 September 2001, the issued and paid-up share capital of the Company increased to RM82,852,003 through the exercise of the Employee Share Option Scheme amounting to 52,000 ordinary shares of RM1.00 each at the exercise price of RM4.90 per share.

10. Group Borrowings and Debt Securities

The Group’s borrowings as at 30 September 2001 are as follows:

Short Term - secured






RM'000

Bank Overdrafts                                                                                     
7,892

Revolving Bank Loan 
6,348


14,240

Short Term - unsecured






RM'000

Bills payable
7,465


Currency in which total borrowings are denominated in:












RM’000

-
Singapore Dollar
14,240

-
Ringgit Malaysia
7,465


21,705

11. Contingent Liabilities

As at the date of this report, the following are the contingent liabilities of the Group and the Company:


Group

(RM)

Company

(RM)

Corporate Guarantee given to licenced banks for banking facilities granted to a subsidiary company (unsecured)
-

81,000,000






Bankers Guarantee facility of a subsidiary company utilised by a  non-related third party* 
102,000

-


102,000

81,000,000

*
The non-related third party has given the Group an undertaking that should they be successful in their tender, the project will be awarded to a joint venture company in which a subsidiary company will be one of the parties. 

12. Off Balance Sheet Financial Instruments

There were no financial instruments with off balance sheet risk as at the date of this report.

13. Material Litigation

Neither the Company nor any of its subsidiaries are engaged in any litigation, either as plaintiff or defendant, which has a material impact on the financial position of the Group as at the date of this report.

14. Segmental Reporting

Segmental information of the Group by activities for the financial year-to-date are as follows:


Turnover

RM'000
Profit/(Loss) 

before taxation

RM'000
Total

Assets employed

RM'000

Construction – mechanical & electrical services & turnkey
61,266
5,410
127,408

Property development
2,778
76
10,075

Investment holding and deposit
-
(516)
90,046


64,044
4,970
227,529

15. Material Changes in the Quarterly Results Compared to the Results of the Preceding Quarter

The Group recorded a lower turnover of RM29.818 Million for the current quarter against a turnover of RM34.226 Million in the previous quarter.

Due to the lower turnover attributable to an unexpected delay in the commencement of works, the profit before taxation of RM1.036 Million for the current quarter is lower compared to the previous quarter of RM3.934 Million.

16. Review of Performance of the Company and its Principal Subsidiaries

a) Turnover

The turnover for the current quarter under review is lower compared to the preceding year corresponding quarter attributable to an unexpected delay in the commencement of works. 

b) Operating Profit Before Taxation 

The lower operating profit before taxation of RM1.036 Million for the current quarter under review compared to the preceding year corresponding quarter of RM8.312 Million is due to the lower turnover attributable to an unexpected delay in the commencement of works. 

17. Post Balance Sheet Events

There were no material events subsequent to the end of this financial report that have not been reflected in the report.

18. Seasonal or Cyclical Factors

The Group's operations are not materially affected by any seasonal or cyclical factors, therefore, the current quarter’s results under review might not be necessary correlate to the preceding year corresponding quarter’s results.

19. Current Year Prospects 

Barring any unforeseen circumstances, the Board is of the opinion that the Group’s performance for the full financial year will be comparable to the last financial year.

20. Variance of Actual Profit from Forecast Profit and Shortfall in the Profit Guarantee

Not applicable.

21. Dividend

No interim dividend has been declared for the period under review (2000 : Nil). 

By Order of the Board

Hon Leng Leng

Hew Ling Sze

Secretaries

Kuala Lumpur

29 November 2001
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